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CLUB'S ADDRESS AND OTHER INFORMATION 

Club Name Malahide Lawn Tennis & Croquet Club 

Vice Chairperson Maurice Kenny 

Treasurer Karen Murphy 
 

Club Address The Square, 
Malahide, 
Co. Dublin 

 

Auditors David G. Moran & Co. Ltd 
Chartered Accountants 
5 Townyard House 
Townyard Lane 
Malahide 
Co Dublin 
Ireland 
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The Committee presents their report and the financial statements for the financial year ended 30 September 2022. 
   
   
Approved by the Committee on ............................... and signed on their behalf by: 
   
[                ]   
___________________________   
Maurice Kenny   
Vice Chairperson   
   
[                ] 
___________________________ 
Karen Murphy 
Treasurer 
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STATEMENT OF COMMITTEE'S RESPONSIBILITIES 
for the financial year ended 30 September 2022 
  
The constitution of the club requires the officers and members of the committee to prepare financial statements for 
each financial year which give a true and fair view of the state of affairs of the Club and of its income and expenditure 
for that period. 
  
In preparing the financial statements the officers and members of the committee are required to: 
  
- select suitable accounting policies and then apply them consistently; 
  
- make judgements and estimates that are reasonable and prudent; and 
  
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Club 

will continue in business. 

The officers and members of the committee are responsible for keeping proper accounting records which disclose 
with reasonable accuracy at any time the financial position of the Club and to help them to ensure that the financial 
statements comply with the club's constitution. They are also responsible for safeguarding the assets of the club and 
for taking reasonable steps for the prevention and detection of fraud and other irregularities. 
  
Approved by the Committee on .............................. and signed on their behalf by: 

[               

 __________________________________ 
Maurice Kenny Vice Chairperson 

[     

__________________________________ 
Karen Murphy Treasurer 
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Report on the audit of the financial statements 
  
Opinion 
We have audited the financial statements of Malahide Lawn Tennis & Croquet Club for the financial year ended 30 
September 2022, which comprise the Income and Expenditure Account, the Balance Sheet, the Statement of Cash 
Flows and the related notes, including the summary of significant accounting policies set out in note 1. The financial 
reporting framework that has been applied in their preparation is Irish Law and FRS 102 'The Financial Reporting 
Standard applicable in the UK and Republic of Ireland' issued in the United Kingdom by the Financial Reporting 
Council. 
 

  
In our opinion the financial statements: 
- give a true and fair view of the state of affairs of the Committee as at 30 September 2022 and of its surplus for the 

financial year then ended; 
- have been properly prepared in accordance with FRS 102 'The Financial Reporting Standard applicable in the UK 

and Republic of Ireland'; and 
- have been properly prepared in accordance with the requirements of the constitution of the Committee. 
 

 
Basis for opinion 
We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland)) and 
applicable law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the 
audit of the financial statements section of our report.  We are independent of the club in accordance with ethical 
requirements that are relevant to our audit of financial statements in Ireland, including the Ethical Standard for 
Auditors (Ireland) issued by the Irish Auditing and Accounting Supervisory Authority (IAASA), and we have fulfilled 
our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion. 
 

 
Conclusions relating to going concern 
In auditing the financial statements, we have concluded that the Committee use of the going concern basis of 
accounting in the preparation of the financial statements is appropriate. 
 
Based on the work we have performed, we have not identified any material uncertainties relating to events or 
conditions that, individually or collectively, may cast significant doubt on the club's ability to continue as a going 
concern for a period of at least twelve months from the date when the financial statements are authorised for issue. 
 
Our responsibilities and the responsibilities of the Committee with respect to going concern are described in the 
relevant sections of this report. 
 

 
Other Information 
The Committee are responsible for the other information. The other information comprises the information included in 
the Committee Report and financial statements other than the financial statements and our Auditor's Report thereon. 
Our opinion on the financial statements does not cover the other information and, except to the extent otherwise 
explicitly stated in our report, we do not express any form of assurance conclusion thereon. 
 
In connection with our audit of the financial statements, our responsibility is to read the other information and, in 
doing so, consider whether the other information is materially inconsistent with the financial statements or our 
knowledge obtained in the course of the audit, or otherwise appears to be materially misstated. If we identify such 
material inconsistencies or apparent material misstatements, we are required to determine whether there is a 
material misstatement in the financial statements or a material misstatement of the other information. If, based on the 
work we have performed, we conclude that there is a material misstatement of this other information, we are required 
to report that fact. We have nothing to report in this regard. 
 

 
Opinions on other matters 
Based solely on the work undertaken in the course of the audit, we report that in our opinion: 
- we have obtained all the information and explanations that we consider necessary for the purposes of our audit, 
- proper books of account have been kept by the Committee, 
- the financial statements are in agreement with the books of account and 
- the information given in the Committee Report is consistent with the financial statements. 
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Respective responsibilities 
 
Responsibilities of the Committee for the financial statements 
As explained more fully in the Statement of Committee Responsibilities, the Committee are responsible for the 
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such internal 
control as they determine is necessary to enable the preparation of financial statements that are free from material 
misstatement, whether due to fraud or error. 
 
In preparing the financial statements, the Committee are responsible for assessing the Club's ability to continue as a 
going concern, disclosing, if applicable, matters related to going concern and using the going concern basis of 
accounting unless the Committee either intends to liquidate the Club or to cease operation, or has no realistic 
alternative but to do so. 
 

 
Auditor's responsibilities for the audit of the financial statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an Auditor's Report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 
with ISAs (Ireland) will always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 
 

 
A further description of our responsibilities for the audit of the financial statements is located on the IAASA's website 
at: <www.iaasa.ie/getmedia/b2389013-1cf6-458b-9b8f-a98202dc9c3a/Description of auditors responsibilities for 
audit.pdf.> The description forms part of our Auditor's Report. 
 

 
 

The purpose of our audit work and to whom we owe our responsibilities 
Our report is made solely to the Committee's members, as a body. Our audit work has been undertaken so that we 
might state to the Committee's members those matters we are required to state to them in an Auditor's Report and for 
no other purpose. To the fullest extent permitted by law, we do not accept or assume any responsibility to anyone 
other than the Club and the Committee's members, as a body, for our audit work, for this report, or for the opinions 
we have formed. 
 
[                ] 
__________________________________ 
David G Moran 
for and on behalf of 
DAVID G. MORAN & CO. LTD 
Chartered Accountants and Statutory Audit Firm 
5 Townyard House 
Townyard Lane 
Malahide 
Co Dublin 
Ireland 
 
Date: ............................... 
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   Schedule  2022  2021 

     €  € 

        

Operating Income  1           348,298           324,621  

        

Operating Costs  2          (365,932)         (303,263) 

        

Bar Surplus / (Deficit) 3              1,430              (2,031) 

        

Junior Activities Surplus 4             26,450             24,842  

          

Operating income / (Deficit) for Year             10,246             44,169  

        

Financing Costs    (1,981)  (2,802) 

          

Surplus / (Deficit) Retained for Year              8,266             41,368  

        

Opening Reserves 1st October            793,752           752,384  

          

Closing Reserves 30th September           802,018           793,752  

          

         

   
 

Approval of Account 
On behalf of the Committee of Malahide Lawn Tennis & Croquet Club, we approve the above account 
for the year ended 30th September 2022.  We confirm we have made available all relevant records 
and information. 
 

______________________________    
Maurice Kenny    
Vice Chairperson    
    
[                ] 
______________________________ 
Karen Murphy 
Treasurer 
    
Date: ............................... 
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Fixed Assets 
Tangible assets  2 867,131   907,453  
   ───────   ───────  
 

 
Current Assets 
Stocks 3 9,679   6,670  
Debtors 4 42,245   32,844  
Cash at Bank and in hand  5 331,858   318,279  
   ───────   ───────  
   383,782   357,793  
   ───────   ───────  
Creditors 
Amounts falling due within one year 
Bank Term Loan                                                                      35,760                35,760 
Trade creditors   52,476   25,576  
Taxes and social welfare   9,349   8,143  
Other creditors  6 209,,,66657   199,328  
Accruals 7 13,33385   19,877  
   ───────   ───────  
   320,627   288,683  
   ───────   ───────  
 

Net Current Assets   63,155   65,138  
   ───────   ───────  
Total Assets Less Current Liabilities   930,286   972,593  
      
Creditors 
Amounts falling due after more than one year 8 (43,160)  (76,944) 
Government grants  9 (85,108)  (101,897) 
   ───────   ───────  
Net Assets   802,018   793,752  
   ═══════   ═══════  
 

       
 Financed By 
       
Previous balance   793,752        752,384   
Excess of Income Over Expenditure   8,266         41,368   
   ───────      ───────   
Capital Employed   802,018        793,752   
   ═══════      ═══════   
      
       
 
 
Approval of Account 
On behalf of the Committee of Malahide Lawn Tennis & Croquet Club, we approve the above Balance Sheet as at 30 
September 2022. We confirm we have made available all relevant records and information. 
       
[                ]       
___________________________       
Maurice Kenny       
Vice Chairperson       
       
 
 
 
 

[                ] 
___________________________ 
Karen Murphy 
Treasurer 
       
 Date: ............................... 
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Cash flows from operating activities 
Profit for the financial year  8,266   41,366  
Adjustments for: 
Amortisation  16,789   16,789  
Depreciation  77,102   72,683  
  ───────   ───────  
  68,579   97,260  
Movements in working capital: 
Movement in Loan Repayments  (33,784)  (33,144) 
 

Movement in stocks  (3,009)  (1,994) 
Movement in debtors  (9,401)  (2,327) 
Movement in creditors  27,972    26,988  
  ───────   ───────  
Cash generated from operations  (18,222)        (10,477)  
  ───────   ───────  
 

Cash flows from investing activities 
Payments to acquire tangible fixed assets  (36,778)  (7,738) 
  ───────   ───────  
 

     
Net (decrease)/increase in cash and cash equivalents  13,579   79,045  
Cash and cash equivalents at beginning of financial year  318,279   239,234  
  ───────   ───────  
Cash and cash equivalents at end of financial year 5 331,858   318,279  
  ═══════   ═══════  
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1. ACCOUNTING POLICIES 

The following accounting policies have been applied consistently in dealing with items which are considered 
material in relation to the club’s financial statements. 

Basis of accounting 
The Financial Statements are prepared on the going concern basis , under the historical cost convention and 
comply with the financial reporting standards of the Financial Reporting Council. 

Tangible fixed assets and depreciation 
The cost of tangible fixed assets is their purchase cost, together with any incidental cost of acquisition. 
Depreciation is calculated so as to write off the cost of tangible fixed assets, less their estimated residual 
values, over the expected useful economic lives of the assets concerned.  The principal annual rates used 
for this purpose are 
 
Pavillion - 2 % Straight Line 
Equipment & Lights - 5% Straight Line 
Furniture & Fittings - 12.5% Straight Line 
Courts - 6.5% Straight Line 

 

    

 

    

 

    

 

    

Stocks 
Stocks are stated at the lower of cost and net realisable value. Where necessary, provision is made for 
obsolete, slow moving and defective stock. 

Revenue Grants 
Revenue grants are accounted for in the year they are received. 

Capital Grants 
Capital grants are amortised to the income and expenditure account at the same rate as depreciation   
is charged on assets to which the grants relate.     
   
The capital grants in 2010 received relate to the re-development of the pavilion. These grants are   
amortised at 2% p.a. from the date that the re-development was completed in mid October 2010.   
   
Capital grants in 2015 received relate to the re-development of Courts 1 & 2 and the installation    
of the 3 Junior Courts. These grants are amortised at 12.5 % p.a. from the date the date the works   
were completed in June 2015.  A further approved sum is available for drawdown, and is expected to be 
utilised in 2023. 

Income 
Subscriptions and Levies 
Subscriptions and court levies are invoiced as of 1st April each year and are for a period of 12 months  
to 31st March in the following calendar year.  At the end of the financial year, 30th September, the 
proportion of the subscriptions and levies that relates to the period October to March is treated as 
unearned and shown as a credit balance on the balance sheet as part of creditors amounts falling due. 
within one year. 
Junior Coaching 
Coaching fees for the September junior coaching term are paid in advance. The portion of the fees 
paid for the September coaching term which relates to coaching during October to December is 
treated as being unearned and shown as a credit balance on the balance sheet as part of creditors  
amounts falling due within one year. 
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2. TANGIBLE ASSETS 
Pavillion Equipment Furniture & Courts Total 

& Lights Fittings  

€   €   €   €   €   
Cost 
At 1 October 2021 1,377,685   275,227   34,953   447,262   2,135,127   
Additions -   2,313   34,465   -   36,778   

───────   ───────   ───────   ───────   ───────   
At 30 September 2022 1,377,685   277,540   69,418   447,262   2,171,905   

───────   ───────   ───────   ───────   ───────   
Depreciation 
At 1 October 2021 615,770   203,983   19,082   388,839   1,227,674   
Charge for the financial year 27,554   13,141   8,677   27,728   77,100   

───────   ───────   ───────   ───────   ───────   
At 30 September 2022 643,324   217,124   27,759   416,567   1,304,774   

───────   ───────   ───────   ───────   ───────   
Net book value 
At 30 September 2022 734,361   60,416   41,659   30,695   867,131   

═══════   ═══════   ═══════   ═══════   ═══════   
At 30 September 2021 761,915   71,244   15,871   58,423   907,453   

═══════   ═══════   ═══════   ═══════   ═══════   

 

The club’s policy is to review the remaining useful economic lives and residual values of Tangible fixed assets 
on an on-going basis and to adjust the depreciation charge to reflect the remaining estimated useful 
economic life and residual value. 

Fully depreciated property, plant & equipment are retained in the cost of property, plant & equipment and 
related accumulated depreciation until they are removed from service. In the case of disposals, assets and 
related depreciation are removed from the financial statements and the net amount, less proceeds from 
disposal, is charged or credited to the profit and loss account. 

3. STOCKS 2022   2021   
€   €   

Bar, Hoodies & Tennis Balls 9,679   6,670   
───────   ───────   

9,679   6,670   
═══════   ═══════   

 

4. DEBTORS 2022   2021   
€   €   

Other debtors 29,883   21,196   
VAT repayable 9,626   3,972   
Prepayments and accrued income 2,736   7,676   

───────   ───────   
42,245   32,844   

═══════   ═══════   
 

5. CASH AND CASH EQUIVALENTS 
2022   2021   

€   €   

Cash and bank balances 331,858   318,279   
═══════   ═══════   
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6. OTHER CREDITORS AND ACCRUED EXPENSES 2022   2021   
€   €   

Wages and salaries control 4,865   -   
Subscriptions/Levies in Advance 149,140   139,571   
Junior Coaching income in advance 29,859   34,681   
Smart Club Deposit 21,890   22,692   
Balance on Bursary  Account ( Note11) 3903   2,384   

───────   ───────   
209,657   199,328   

═══════   ═══════   
 

7. ACCRUALS 2022   2021   
€   €   

Accruals 13,385   19,877   
═══════   ═══════   

 

8. CREDITORS 2022   2021   
Amounts falling due after more than one year €   €   

Loans 
Less: Due within one year                                                         

78,920 
(35,760) 
43,160   

112,704 
(35,760) 
76,944   

═══════   ═══════   
 

9. GOVERNMENT GRANTS DEFERRED 2022   2021   
€   €   

Capital grants received and receivable 
At 1 October 2021 167,912   167,912   

───────   ───────   
Amortisation 
At 1 October 2021                                                                    (66,015)      (49,226) 
  
Amortised in Financial Year                                                           (16,789)     (16,789) 
                                                                                (82,804)     (66,015) 
Net book value 
At 30 September 2022 85,108   101,897   

═══════   ═══════   
At 1 October 2021 85,108   101,897   

═══════   ═══════   
 

10. BURSARY RESERVE ACCOUNT 

The bursary account activity was as follows: 
 

2022   2021   
€   €   

Balance at 1st October 2020 2,383   998   
Funds Raised during the year 2,000   1,385   
Financial Support (480) -   

───────   ───────   
3,903   2,383   

═══════   ═══════   
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11. MEMBERSHIP 

The membership compriises 
 

2022   2021         

Senior 384   365   
Junior 217   234   
Family 148   148   
Over 60's 152   154   
Leave of Absence 35   28   
Pavillion 14   9   
Student 13   13   
Captains Picks 9   3   
Trustee 2   4   
Honorary Members 12   12   

───────   ───────   
986   970   

═══════   ═══════   
 

12. CAPITAL COMMITMENT 

The club engaged an architect during the year to prepare a planning permission application for covered 
courts. The costs incurred on this project during the year came to €11,906, (2021) €17,551. The total costs of 
this project inclusive of Vat will be €29,457. 

 

 





 

2022 2021

€ €

Gross Subscriptions 309,730               300,005                 

Discounts given (27,740)                (28,105)

Net Subscriptions 281,990               271,900                 

Lights 9,967                   4,167                     

Courts Levy 19,920                 14,534                   

Clubhouse Room Rentals 3,977                   -                             

Tournaments and Functions 25,541                 2,672                     

Adult Coaching 3,982                   2,276                     

Adult Sportswear Sales 1,155                   1,197                     

Visitor Fees 879                      430                        

Covid Support Grants -                       27,533                   

Sundry Income 887                      (88)

348,298               324,621

Malahide Lawn Tennis Club

Schedule 1: Income

Year Ended 30th September 2022



 

2022 2021
€ €

Depreciation 77,102              72,683            

Staff Salaries (Incl. ER PRSI) 95,424              82,556            

Capitation & Fees 20,847              19,256            

Cleaning 22,443              13,076            

Light & Heat 28,195              13,520            

Repairs & Maintenance 33,700              38,894            

Rates (Property & Water) 4,858                3,245              

Tournaments & Functions 21,120              6,167              

I. T. Operating Costs 13,830              11,933            

Legal & Professional Fees 4,592                6,725              

Professional fees - covered courts 11,906              17,551            

Audit Fees 3,735                3,025              

Bookkeeping Fees 4,235                5,911              

Insurances 8,836                8,237              

Premises Security 11,691              5,536              

Sportswear Costs 443                    2,248              

Sundry Expenses 5,067                1,096              

Postage & Stationery 1,865                1,758              

Bank Charges including Merchant Fees 9,650                1,746              
Tennis Balls (Net) 1,427              

Telephone 1,899                1,348              

CTC Membership Net Costs 659                    666                 

Club Promotion Costs 626                    1,447              

Grant Amortisation (16,789) (16,789)

365,932 303,263

Malahide Lawn Tennis Club

Schedule 2: Operating Expenditure

Year Ended 30th September 2022



 

2022 2021
€ €

Bar Sales 38,359            6,413                 

Opening Stock 5,066          3,894                 

Purchases 21,318        5,454                 

26,384        9,348                 

Closing Stock (6,057)         (5,066)                

20,327            4,282                 

Gross Profit 18,032            2,131                 33%

Bar Wages (15,267) (3,655)

Bar Expenses (1,335) (507)

Bar (Deficit) for Year 1,430              (2,031)                

Malahide Lawn Tennis Club

Schedule 3: Bar Trading Account

Year Ended 30th September 2022



 
2022 2021

€ €
Income

Coaching fees 107,459            74,272            
Junior Camps 27,960              36,336            
Other Junior Income 4,003                5,117              

139,422            115,725          

Expenditure

Coaching costs 99,832              84,450            
Junior Camps 10,645              -                  
Other Junior costs 2,495                6,433              

112,972            90,883            

Surplus for the Period 26,450              24,842            
Opening Reserves 1st October 177,228            149,816          

-                    
Closing Reserves 30th September 203,678            177,228          

Malahide Lawn Tennis Club

Schedule 4: Junior Activities - Income and Expenditure

Year Ended 30th September 2022


